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I. SPECIAL TOPICS . 





le A New Absentee Landlord 
(By an Anerican) 


A new absentee landlord is coming into being. This time he is 
not an Englishman ruling nis distant Ifisa estates or drawing a yearly 
revenue from investments made long ago in land and railroads in North 
America. Neither is he an American bank or fruit company controlling 


| Central American customs, railways, or banana plantations. That 


landlord is already fully develoned. But the new one being created 


is the American absentee landlord for Europe. 
Before the war the United States was a debtor nation because of the 
"invisible items". English investments were then estimated to total 


$4,000,000,000; German investments about $1,250.000.000; French about 


g1,000,000,000, and Dutch investments 9650,000,000. American nationals 
had almost no money abroad. . 
The war completely changed this 3ituation. To begin with, England 
and France had to give up a great part of their invested wealth in the 
United States in order to meet their rapnidiy accumulating dollar obli- 


- gations. Then the Government of tis United States hegan to lend 


‘ money to the Allied Powers. Once those Powers “won" the war, the 


American people began to invest in Eurcpean Government and municipal 
bonds and industrial enterprises. 

Thus to-day the pre-war situation stands exactly reversed. Over 
the next 60 years European cowitries are expected to pay some 22,000 
million dollars to the Government of the United States for war and 
post-war loans. This means an average of 366 million dollars a year. 


This item disposed of, the purely commercial borrowings have to be 


considered. 
In Central America American investments have been for productive 


purposes; in Europe for war purposes, and in consequence the destruction 
of production. During the last three years, however, the amount of 
American capital invested in Euronean industry has steadily increased. 

In 1925 the Department of Commerce cstimated the total American invest- 


ments in Europe at $2,500,000.000- This excluded purely governmental 
debts. Of this amount 91,825,000,000 were invested in government or 
government guaranteed obligations. Some 9675,000,000 were placed in 


corporation securities and direct investments. For the first half of 
1926 Germany secured in the United States a total nominal capital of 
$159,720,500, while all other European countries secured $51,882,000. 


'An appreciable part of the German loans is for industrial purposes. 


It must be taken for granted that the greater part of American 


investments in Europe within the next few years will be for productive 


‘purposes. By stimulating production and economic life such investments 


should increase the capacity of Eurovean debtors to meet their war deots 
under the funding agreements. But in one respect the drain on Europe 


is similar whether payment be mado for war debts or on capital secured 
for productive purposes. The former represonts a direct payment with- 


Out return; the latter gives a return. But is it not to the American 
investor rather than to Europe? 
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When American capital monopolized banana production in Central 
America, it did benefit those States. But the purpose of the capital 
investment was to bring return to the investor living in the United 
States. To-day the so-called banana republics produce and are developed, 


but the benefit derived from this production by the Central American 
‘himself is open to question. 





A similar situation faces European industry. Wiil the European 


himself benefit by increased production made possible by a foreign loan? 
Or will the interest paid out yearly, and ultimately the redemption of 


the principal, represent a drain comparable to payments under the debt 
settlements? Say the payments under the debt funding agreements could 
be paralleled by an investment of 366 million dollars a year in Europe. 
At 7% the annual simple interest on this sum would amount to $25,620,000. 
When sinking fund payments, compound interest, and other items are 
considered the amount is greater. 

It is dowtful whether European Governments or their nationals will 
accept this domination of foreign capital as placidly as have the Central 
American States. Individual resentment will be as great as that of 
an Illinois farmer of many years ago who paid for his "Scully land" five 
dollars cash rent an acre to a person whom he had never seen and who 
lived far away in England. National resentment may be comparable to 
that which long existed between England and Ireland as a result of 
absentee landlordism. 

This resentment has already been manifested in one form. A bill 
vroviding for the "protection of national savings and production" was 
introduced into the French Senate on July 27th by Messrs. Jrangois- 
Marshal, Mahion, and Rabier. In reality this measure provides for 
the free acquisition of voting control by French stockholders, when in 
the minority. Such stockholders can already organize plural voting 
systems if they muster enough votes at the company mectings. 

This measure, like similar moves in Germany in 1919, is a result of 
fear and panic. But it is often these very elements that cause diffi- 
culties between different States. While in the case of France the act 
denoting discrimination again3t foreign capital is at present a result of 
a depreciating currency, is it not nossible that such discrimination will 


ve regularly used in future when foreign conirol over industry becomes 


80 evident? 
When that day arrives, foreign capital, seeing itself menaced, is 


likely to threaten in return. Certainly there will be evident great 


pressure for governmental protection, which, because of treaty rights, the 
Governments of the United States and of Great Britain will have to give 
to their nationals. The issue may result in continued recriminations 


“and ill feeling among both Governments and individuals. 


The Continental Powers now face a trying dilemma. They need foreigr 


“capital; they do not want it to control tiueir vroductive forces. They 


must secure such canital if paynents under debt funding a,reements are to 
be made even for the next few years, but the irain from Europe will be 
noticeable whether it occurs in direct payments on ‘jebte or payment of 


interest and sinking fund on borrowed capital. 


The remedy: time alone can show tie way. The elements of a 
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solution: first, a general reconsideration of the debt funding 
agreements andreparation payments as one problem; second, the 

| pursuance of financial policies based upon economic facts, not political 
expediency; and third, a continuation of foreign investments in Europe 
for productive purpoces but not to the extent that a situation and 
spirit of absentee landlordism will prevail. These are the essential 


factorse 


2. The European Steel Trust. 


The announcement which anpeared in "The Times"of October lst that 
an agreement had been reached for the formation of a European Steel 


Trust comprising the industries of France, Germany, Belgium and 
Luxemburg was by no means unexpected. Ne ,otiations for an agreement 
between representatives of the metallurgical industries of these 
countries opened in Paris during the summer, but were at first unsuccess- 
ful owing to the objection of the Beldjan delegates to the quota of 
production assigned to them. In September discussions were resumed 
and brought to a successful issue. The significance of the formation 
of this Trust lies in the fact that its members contribute almost the 
entire European output of iron and steel, with the exception of what 
is produced in Great Britain; s0 huge a combination is bound to affect 
seriously countries remaining outside it, though the exact repercussions 
cannot be g-uzted. From what is at present known of the aims of the 
Trust, it does not anpear that it intends to fix prices, though this 
function will no doubt develop later, should its initial objects prove 
successful. Of these the first is to limit production and restrict 
competition in foreign markets. The total annual output of the Trust 
is assessed at 27,600,000 tons - the average annual production of the 
five signatory countries - and of this total a certain percentage is 
assigned to each member, as follows: to Germany, 43.5%, to France, 
31.19%, to Belgium 124% and to Luxemburg 12.8%. States which exceed 
this nercentage nay so much a ton to the Cartel on any excess, while 
if they fall below it, they may draw half this amount on the deficit. 
It will be seen that this arrangement presupposes a highly- 
organized steel industry to exist in each of the countries to which 
it applies, for without this it would be impossible to work it. The 
formation of the Steel Cartel is the last link in a chain of develop- 
ments all tending towards the unification of the iron and steel industry 
on the Continent. Since July, 1921, Belgium and Luxemburg have formed 
°n Economic Union, with particularly close economic and political 
relations with France. For practical purposes, where their economic 
policies were concerned, they could be counted as one unit. As 
regards Germany, the movement towards amalgamation within the country 
is already well advanced. After the introduction of the Dawes Plan, 
an organization know as the Rohstanlgemeinschaft grew up with aims 
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similar in embryo to those of the new International Truet, It 
attempted to relate production to demand and so to prevent over- 
_ production and price-cutting within the country and though complete 
amalgamation of the iron and steel industries was not achieved, it won 

for itself a strong position in German heavy industry md made her 
membership of the new International Trust an egy step. 

The effect of the formation of the new Trust on Great Britain's 
iron and steel industry has naturally given rise to some concern in 
this country. She has been invited to join the Cartel, but whether (| 
it is feasible or even possible for her to do so is a much-discussed 
question. Whereas on the one hand it is felt that British industry is 
bound to suffer by remaining outside so powerful a combination, on the 
other it is maintained that the unorganized state of the industry in 
Great Britain would make the execution of such a step impossible, even 
if it were desirable. Here the movement towards amalgamation has 
scarcely commenced and this means that we should not be in a position 
to enter the Cartel on favourable terms. Also, distrust of huge 
combinations is inherent in this country. 

But whether individual nations may decide to join or not to join 
the new Cartel, a review of the steel industry as a whole makes it 
clear tnat its formation was an inevitable development. Certain 
industries cannot hope to flourish unless allowed to develop on inter- 
national lines, and of these the steel industry is a patent example. 
Since the war the vroduction cof iron and steel has increased by roughly ' 
39%, and though potential demand is more than equal to thie increased 
output, actually, owing to the reduced value of money, it falls far 
short of it. Over-production is suicidal and to prevent it an 
organisation is required which will disregard political barriers as 
effectively as trade itself. Industry is perhaps a more powerful ally 
of the League of Nations than has been guessed. The German Chancellor, 
Herr Marx, speaking at Essen on October 10th, went so far as to declare 
that it is imnossible for countries to enter into agreements such as 
the European Steel Cartel and for the old volitical antagonisms to 


continue. 














II. NOTES & NEW . t 





The New Polish Cabinet. 
The Bartel Cabinet, which for some weeks past has peen engaged in 


a sharp conflict with both Chambers - the Senate and the Diet - mainly 

) over tne Army Estimates, resigned twice within the last week of September. 

On the second occasion on September 30th after its re-appearance before 

| the Diet in an unchanged form,it was defeated by 206 votes to 94. It , 

was then generally expected that the President would exercise his pre- (| 
rogative of dissolving the Diet - a change in the constitution effected 
during the summer by the Bartel Cabinet - but instead of this Marshal 
Pilsudski himself emerged from the lesser réle of War Minister and 
undertook to form a new Cabinet. This he performed on October 2nd 


in the following manner:- 
Marshal Pilsudski ......+...+ Prime Minister and War. 


"Professor Bartel .a.-+--++++ Public Worship and Education. 
Gen. Slawoi Skladkowski .... Interior. 
U MS Waleweki ..ccccccesesceee Foreign. 
M. Alexander Meystowicz .... Justice. 
» Me Cozchowicz eeeosreeeeeeeseen Finance. 
' yy NTezabitowski ........+++ agriculture and State Domains. 
Me Kwiatkowski .....s+ee-+eee+e- Commerce and Industry. 
Me Moraczewski @eeeeseeeseeseseesee Public Works. 
Me Jurkiewilcz cessecscceeeee Labour and Public Thrift. 
‘Me Staniewicz ...ccecsececee AGrarian. | 
Me Romocki ..ceecceccecseeee Communications. 
(‘Members of the late Cabinet) 
General satisfaction is felt in the fact that the Marshal, who 
carried out the coun d'état last May and is the real force behind Polish 
politics, should have come into the oven in assuming the dual functions 
of Prime Minister and Minister of War. It is hoped that his undoubted 
personal prestige will control a narliament which hes eae, Shetenstes 
| Mt! : ariety of parties. - Me. Walewski, t 
eae ts MS AR Ayes Wreigh Affaire, represented his country at the 
recent Assembly of the League of Nations. 


ieparation Payments for Hopes 1926. 
The statement of receints and payments under the Dawes Plan issued * 


by the Acent-General for Reparation Payments for the month of September, 
1926, shows that receipts for this month total 84,938,329 gold marks. w | 
The amount received by the Powers for this month was 76,917,004 gold 


marks, anportioned as follows: 
Prance eeeeeersceeseseeeseseser 35,456,070 01d marks. 


British Empire @eeeeoeoeaeeeveeee eee 15,089 ,552. 
Italy ceocccccccccceccccsaceses 5,087,145 
Belgium wcccscccscsecceseseee 0,616,620 
Serb-Croat-Slovene State .... 2,842,729 
United States of America 10,922,290 
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Rumania cccsccccccccccscscvseees GIL,9GSO fold marks. 
Portugal eeeeneeeeeseeneeeerkeerteeeee 142,366 " e 
GPECCE coccccesresccveveseeeess 146,261 ’ " 


ithe Forthcomin: Greek Plections. 
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The elections on Novemoer 7th when tne Greek people will elect a 
new assembly nreszent several imvortant features. in the first place 
they mark the return after tne Pangaios dictatorship to the reinstate- 


‘ment of Parliamentary Government; they are to be conducted on the system 
of ~roportional representation in place of the majority system; and 


lastly, while it is imvrovable that the régime - republic or monarchy - 
wili be openly declared to be a problem at issue, tiere can be no doubt 


‘of its immediate importance. 


The principal parties are {1) the Republicans, represented by the 
followers of 2M. Kaphandaris, Michalakopoulos (leader of the Conservative- 
liberals) and M. Paprnastassiou; (2) the Anti-Venizelists or Royelists, 
represented by M. Tsaldaris (Popular Party), by General Metaxas (Party 


‘of Free Ovinion) and by the extreme Roynlists as represented by the 


Bditor of Skrin ani others. In addition there are a considerable 
nusber of minor groups such as the Unionist Party of Me. Demertzis (the. 
former rival of General Pangalos); the New Political Union Party of M. 


\Zavitsianos, the Communist Party, the Agrarian Party, the Party of 


Macedonian Young Men; the Party of the Jewish iinority, etc. This 
variety of narties was urged by M. Michalakopoulos as a re:@n against the 
election being held on the P.R. system, as it made doubtfu: the possibilit: 


‘of any one narty or bloc obtaining a working majority. Various objection 


were also made by the Royalists, who fear among other things that the 
illiterate peasants among whom Monarchist feeling is strong, wiil not be 
able to understand the proportional representation systeme 

There are of course the usual electoral slogans and differences, but 
underlying all these there is the fundamental question whether the electior 
will resolve itself into e struggle of Renublican versus Ro,alists on the 


constitutional question. The election must, to some extent at least, 


‘be a trial of strength on this iuvoaue. 


British and German Industrialists in Conference. 





A meeting of British and German heads of industry was held during the 


week-end commencing October 8th at the house of Colonel Wilfred Ashiey at 
Drooklands. Though of quite an unofficial character and unrecognised 


by the Government its personnel is sufficient indication of its importance 
Among the British representatives were Sir Max hiuspratt, President of the 





‘Federation of British Industries, Mr. Evan Williams, President of the Mining 
‘Association, Sir Tromas Royden of the Chamber of Shipning. The German 


jelezation included Herr Cuno, Chairman of the Hamburg-Amerike Line 
(who was German Cheneellor in 1923); Herr Wasserman, Director of the 
Deutsche Bank; Herr von Simson, of the German Dye Trust and Dr. Sorge. 


Sir Robert Forne presided over the discussions, the object of which was 


to discover how a return to industrial vrosnerity might be hastened in 
the leading countries of Europe by co-operation between these countries. 
A conference of this kind was felt to be tiie more necessary since the 
conclusion of the new International Steel Trust. 
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II. GENERAL INTEREST . 





ABYSSINIA. 
. Oct. lith: The Secretary-General of the League of Nations made public 
a letter, dated Sept. 4th, received from the region of Abyssinia 
concerning the recent Anglo-Italian agreement relating to the 
economic interests of the two Powers in Abyssinia. 





ARGENTINA. 
Sept. 50th: A Bill, approved by the Government, authorizing the 


Government to spend 75,000,000 gold pesos in bringing the navy up to 
date, provides for three light cruisers, six destroyers and six 


submarines. 
Oct 13th: The dispute between the Vatican and the Argentine Republic 


in regard to the choice of a prelate to fill the vacant arch-bishopric 
of Buenos Aires, which has lasted nearly three years, has now been 
settled. 








AUSTRIA. 
Oct. 6th: Austrian Government employees threatened a strike on Octe 9th 


unless negotiations on the question of a revision of salaries was 
begun before that date. 





DULGIUIT - 
Oct. 1st: European Steel Trust. See Germany. 
Oct. 5th: The Council of Ministers examined the results of the 
negotiations in which Me Francqui, Minister of the Treasury, and M. 
Franck, Governor of the Banque National, have been engaged recently in 
London with regard to operations for stabilizing the franc. 
Oct. llth: The first results of the Belgian municipal elections showed 
that the Socialists received a set-back. 
Oct. 14th: M. Vandervelde, Foreign Minister, at a luncheon in brussels, 


reviewed the present international situation. 











BULGARIA. 
Oct. loth: M. Bouroff, Minister for Foreign Affairs, made an important 


statement to representatives of the Bulgarian press on Bulgaria's 
relations with her neighbours. 





CZECHOSLOVAKIA. has 
Oct. Leth: Me Cerny/resigned and President Masaryk approved of the 


new Cabinet formed by M. Svehla out of the coalition between the 
Czech-German majority groups in the Chamber, with the addition of one 
Minister from outside Parliament. Dr. Benesh remains Minister for 


Foreign Affairs. 
Oct. 14th: The new Government made its appearance in the House of 








Deputies. 
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HINA. 

pera. lst: The official vroclamation by the Canton Government of the 

i cessation of the British boycott las been deferred to October 5th. 

: Dr- Willington Koo relinquished the portfolio of Finance to take 

' over that of Foreign Affairs in place of Admiral Tsai Ting-kan, who 

| has resigned. Mr. Koo will at the same time act as Prime Minister 

' in the vlace of Tu Hsi-kwei, who will remain in the Cabinet as Navy 
Yinister. ’ 
Oct. 3rd: Tile forces of Sun Chuxn-fang were revorted to be taking the (| 
offersive in Huneh and Northern and Central Kiangsi and to be moving 
westward with the ocject of cutting the communications of the Cantonese. 
Oct. 6th: Tie Canton Governrent was renorted to have issued a mandate 
imposing internal taxes. The Salt Adninistration was notified that 
the remittences of t”2 salt collections under the control of Sun Chuan- 


fang will be disconrinuel. 
Oct. 7th: Sun Cnovso-fang inflicted a smart reverse on the Cantonese 


troops in the Yany,ize. 

Karakhan, the retiring Soviet Envoy to Peking, made a speech at a 
meeting of the tevn Soviet at Vladivostok concerning the situation in 
China. 
Oct. 8th: “uchang, which hai been Holding out against the Cantonese, 
was reoorted to have surrendered and the yarrison troons were enrolied | 
in the army of beseigers. |] 
Cct. 9th: M. Beniot was anpointed judicial liquidator of the Russo- 
Asiatic Bank. 
Oct. 1lOth: The Canton strike comiittee formaliy declared the strike 


ended and the boycott pickets were withdrawn. 

Oct. llth: The Canton Government i::sued a iandate apnointing Yan Sen, 
the CGninese General who seized tne British steamers at Wanhsien, to the 
command of the 20th National Army. 

Oct. 12th: Anti-foreign feeling has become acute in the province of 
Szechwan. At Chungking, where there i3 an anti-British boycott, a 
number of bungalows velonging to British subject3 were looted and 


wrecked. 
Oct. 13th: Tle missionaries who hed been shut up in the beseigzed city 


of Sianfu (Shensi) have been evacuated with the exception of two. 
Fighting took place on the Yangtze. 



































"DENMARK. 
Oct. 5th: The new session of Parliament began. uf 
Oct. 7th: Dr. Relander, the President of finland, arrived in Copenhagen 


on an official visit to the King of Denmark. 





ESTONIA. 
Oct. 12th: The negotiations between the Scviet Government and Estonia 


with regard to a non-aggression treaty opened at Reval. 





FRANCE. 
Ocu lst: European Steel Trust. See Germany. 
Oct. 2nd: Sir Austen Chamberlain had a conversation with M. Briand, 


at which the external situation was examined, with epecial reference 
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+o 6©0Franco-German relations. 
Oct. Srd: In a letter which ne addressed to the Presidents of the 


Tinance Conmittees of the French Chamber and Senate, M. Poincaré, the 
Prime Minister, gave an account of his efforts to improve the financial 
nosition of the country. 

Me. Dariac, President of the Parliamentary Sub-Committee which is 
to examine the Washington Agreenent, in a speech at Alencon made a 
first contribution to the fresh consideration of the question of 
inter-Allied debts by the French Parliament. 

Oct. 4th: The Finance Committee of the Chamrer met. 

Oct. 5th: M. Simon, President of the Finance Committee of the Chamber, 
had an interview with M. Poincaré, who stated that the Government 
intended to move the ratification of the Mellon-Bérenger agreement soon 
after the re-assembly of Parliament. The sale of gold and silver to 
the Banque de France continues on an increasing scale. 

Oct. 6th: In a statement in the "Oeuvre” on international trusts, KM. 
Loucheur suggested that these might be under the League Council. 

Me Sarraut, Minister of the Interior, sent a circular to Prefects 
of the Departments instructing them to keep an eye on political 
agitators on the part of foreigners in France. 

Oct. 8th; The Cabinet Council considered further measures to check the 
increase in the cost of living. 

Oct. 10th: M. Poincaré received a deputation from the Union Nationale 
des Combattants, who presented a strongly worded protest against 
ratification of the debt agreements, voth with the United States and 
Great Britain. M. Poincaré made a diplomatic reply, stating that his 
Government would not commit the country to any liability it could not 


discharge. ? 
Oct. lith: M. Poincare started on a short tour in Alsace-Lorraine with 


the object of informing himself at first hand of present conditions, 
especially in the schools. 
Oct. 12th: MM. Dariac, the ranvorteur of the Debts Sub-Committee 
avpointed by the Finance Committee of the Chamber, presented his report 
on the question of the London and Washington Debt Agreements. 
Oct. 13th: MW. Poincaré left Alsace after his private tour through 
that province and Lorraine. 
Oct. 14th: The Congress of the Radical Party opened at Bordeaux. 
M. Herriot defended his action in joining the present Government. 

Me. Briand had a conversation with Rakovsky upon the question of 
resuming negotiations between French and Soviet representatives broken 


off last July. 
































GERMANY. 
Oct.lst: The completion of an international agreement for the creation 





of a European Steel Trust was welcomed in Germany both as a great 
economic achievement and a considerable advance in international 


reconciliation. (See page ve 
Oct. 2nd: Herr Stresemann delivered a sneech on German foreign policy 





at a Congress of the German People's Party held at Cologne. 
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MANY. 
5 ithe ‘ord: The official comnunique issued in Paris with regard to the 


neeting vetween Sir Austen Chamberlain and M. Briand was received with 
great satisfaction in Berlin. 

Qct. 4¢n: Herr Curtius, iinister of Economic Affairs, made a state- 
men ny “tne Congress of the Geriran People's Party at Cologne on 

Germ trade in its relation to the reparation problem. 

Oct. _ ‘Sth General von Seeckt, Commander of the Reichswehr, tendered 
the resignation of his apnointment as an outcome of a visit paid by 
Prince Willian, eldest son of the Crown Prince, to the German Army 
manoevres near Mussingen. 

The provisional contract for the settlement between the 
Hohenzollernas and the Prussian Government was signed. 

Oct. 8tn: President von Hindenburg, after a series of conferences, 
accented General von Seeckt‘'s resignation. 

The property agreement between Prussia and the House of 
Fohenzollern was sai% to the Diet for ratification. 

Oct. lOth: Lord D'Abernon, the retiring British Ambassador, and Lady 
D'Abernon left Berlin. 

Lieut-General Heye, hitherto in comnand of the lst Reichswehr 
Division and the lst Military District (Koningsberg) was appointed 
successor to General von Seeckt. 

Herr Marx, Chancellor of the Reich, in a speech at Essen, 
reviewed the political and iniustrial situatiin in Germany and 
emphasised the imvortance of the European Steel Cartel. 

Oct. Lith: The Reichstag Committee inquiring into the Bavarian 
political murders has encountered considerable resentment in the 
course of its inquiries at Muniel. 

The draft contract between the Hohenzollern family and the 
Prussian State was brought up for its first reading in the Diet. 

Oct. 1Zth: In the debate on the second reading, the Bill for the 
HonenzoLlLlern settlement was passed en bloc in the Diet. The Socialists 
abstained from voting and the Communists withdrew after a stormy scene. 
Oct. 13th: M. Mayrisch, Presijent of the International Steel Trust, 
made a statement in Berlin with regard to the aims and prospects of the 
Truste 

Oct. 14th: The executive of the Federation of German Industries met. 

The Anstlo-German conversations at Romsey were discussed. 


Ae CTR EAE SARS ON Ba i pies Nes 














GREAT BRITAIN. 
“Oct. 22n2: Sir Austen Chamberlain had a conversation with M. Briand, 


the Fr:=rch Foreign Minister, at the Quai d'Orsay. 
Oct. Sa: Sir Ausven Chamberlain, in a vress interview, outlined the 
tenure of the convergations he nad had with Signor Mussolini and IM. 


Briand. 
Oct. 14th: hire. Miles Lampson, the British Minister Designate to China, 





at the dinner of the China Association, made an official statement 
with regard to British policy in that country. 





ee CO © Wi? WS Wie Be eM YM OS Oe et es —— pera eas ie ee ; \ 
c an | } sal ti eal 


«emer 

































GRIECE. 
B Oct. end; The anti-Venizelist leaders, M. Tealdaris (Royalist Popul: r) 

} and General Metaxas (Royalist) held a meeting at whica the “eneral 
announced that his narty had jecided to take part in the elections. 

Oct. 3rd; The terms of the proposed Greco-Turkish Agree:ient relating 

to non-exchangeable subjects in the two countries were pubiished. 

Oct. Sth: Me Tsaldaris and the Royalsit Popular Party decided to take 
vart in t:e elections. 

Oct. 7th; The Suvreme Court of Inquiry announced that it was unable 

to proceed with the charge of murder preferred by M. Tsitseklis, 
“inister of Justice, against General Pangalos and his Ministers for 
heving, in virtue of tueir issue of a retroactive decree, caused two 
colonels convicted of embezzlement to be hanged. he Supreme Court 

' orsered their trial on the charge of having issued that retroactive 
decree unconstitutionally. 

Ccot. llth: General Pang los and those who served as Ilinisters or Under- 
Secretaries of State during the period after his dissolution of the 
Yational Assembly on Sept. 30th, 1923, were disqualified by decree 

from being candidates in the coming elections. 

















NE Dh Leilene es vie Ket alk 


| TWIGARY. 
| Oct. Bth: M. Juan Rakowsky, Winister of Home Affairs, resix,ned. 
Oct. l4th: Count Bethlen, the Prime Minister, tendered the resignation 


of the Cabinet to Admiral Horthy, who accented it. 











ITALY. 
Oct. lst: Signor Mussolini gave a detailed account at a Cabinet Co.incil 


of his conversations with Sir Austen Chamberlain at Leghorn. 

15 anti-Fascist political refugees have been deprived by aroyal 
jJecree of their Italian citizenship. 

It was announced that a Treaty of friendship and Commerce was 
signed on Sent. 2nd last at Sana in the Yemen between Dr. Gasparini, 
the Governor of Eritrea and the Zaidi Inman Yahya. 

Oct. 5th: Signor Mussolini, Prime sinister, delivered before the Roval 
Italian Uniwersity for Foreigners at Perugia a lecture on "Ancient 


| Rome on the Sea". 
' Oct. 6th: KM. Bouroff, the Bulgarian Hinister for Foreign Affairs, 


arrived in Rome and had a long conversation with Signor Mussolini. 





ee 








Oct. 9th: Tze rascist Grand Council concluded its October session cfter 





eporoving the new Statute of the Fascist Party. 


| LEAGUE OF NATIONS. 
Oct. 5th: The Abyssinian reply to the British and Italian Notes of 
August last was hended in to the League Secretariat. 





LUXEMBURG. 
Oct. 18t;: European Steel Trust - See Germany. 





MEXICO. 
| Oct. 14th: Mer. Vera, Archbishop of Puetla, was recently errested by 





Mexican troopse 
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: Noto 5rda:; General sanjurjo, the Marquis de Malmusi, High Commissioner 


| for “Spanish Morocco, has broucht the present campaign in Morocco to a 
conclusion by a great ride of 250 miles from Tetuan to Melilla. 


NORWAY. 
berm. 4th: Dr. L.C. Relander, President of Finland, arrived in Oslo 


voGe 


oa the first official visit to Norway made by a Finnish President since 


the formation of the Republic. (| 
Oct. S6n:; Dr. L.C. Relanier left for Conenhagen on an official visit 


~~ — 


to tne King of Denmark. 


POLAND» 
~ Sent. 50th; The Diet passed by a large majority the third reading of tle 


Bill ratifying the Polish-Rumanian Convention signed at Bucharest on 
March 26th, 1926, guaranteeing the territorial integrity of the two 


countries. 
The Bartel Cabinet resigned as a result of a vote of no confidence 


proposed by the National Democrats in the Diet. 

Oct. lst: M. Zdziechowsky - a Deputy and former Minister of Finance in 
the Skrzynski and Witos Cabinets - and leader of the Diet's opnosition 
to the present increases in the Army estimates, was dangerously attacked 
by men thought to be officers. 

Oct. 2nd; The new Cabinet was formed with Marshal Pileudski as Prime 
Minister and “‘inister of War and M. Zaleski as Minister of Foreign 
Affairs. The President of the Republic has closed the present session 
until the end of Octovoer. 

Oct. leth: Tre Polish Cabinet anvroved the Budget for 1927 which 

anounts to 1,899,500,000 zloty (about £42,000,000). 














02%. 10th: Violent fighting was reported in the Jebel. 
Oct. izth: WM. Ponset, the new french High Comaissioner for Syria, 


— eee = oe 


reached peirut. 





— 


Och. 4th: M. Steel, the Resijent-General of the French Protectorate in 
Viovoeco, naid a visit to Tangier where he assured a gathering of the ps 
principal French residents that their interests would receive every 
consideration from the Sultan and the Government. * 


TURKEY. 
Cet. l4th: Mahmud Bey, Denuty for Seird andi editor of the "Echo de | 
AEE SE 4) 


Tucgaie” contributed an important article dealing with Turkish foreign | 
vnolicy to the semi-official"Hakimiet—j -Millie"of Angora. 
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UNION ~OF SOCTALIST SOVIET REPUBLICS 
Sent. _30tn: The Political Bureau of the Russian Comaunist Party decided 





to postvone the Party Conference from Octover 15th to October 25th. 






























J UNION OF SOCTALI ST SOViPT ASPUBLICS. 

Oct. ‘a. Trotsky, Zinovieff, Piatokoff, Smilga, Radek and Sapronoff 
anneared at meetings in “ogcow and haransued against the autocratic 
measures of tie ruling clique. 

Oct. Srd; The text of the Note accompanying the Treaty between the 
Soviet and Lithuania is understood to state that the Soviet Governient 
considers that the question of Vilna can only be settled by agreement 
petween Poland and Lithuania. 

Oct. 7th: A strong detachment of the Opposition «wroup, including 
Zinovieff, held stormy meetings at Leningrad. 

Oct. 8th: The Political Gureau of the Russian Communist Party decided 
to bring Trotsky, Zinovieff and Piatokoff before the Central Control 
Commission on a charge of grave violation of party discipline. 

Oct. lith: Tif Political Bureau organized bodies of loyal supporters 
for the nurnose of preventing nembers of the Opposition from speakim, 
at meetings of the Comaunists. 




















UNITHD STATES OF A’HRICA. 
an lst; ‘“r. Hoover, tie Secretary of Commerce, has or:icred a survey 
of the situation created by the combination of steel nroducers in 
Europe. Steel manufacturers received t::.e news of the combination 
with equanimity. 

Mr. Eughes, former Secretary of State, was appointed as the United 

States member of the Permanent Court of Arbitration at The Hague for 
a veriod or six years. 
Oct. sth: At the session of the American Federation of Labour Convene 
tion in Detroit the British Govermaent was bitterly attacked by the 
two delegates from the British Trade Union Congress. The President 
of tl® American Federation, tir. Green, rejected the suggestion of the 
tritish delegates that Russian workers should be included in the 
international organisation. 








YUGOSLAVIA. 

Oct. Ist: Dr. Nintchitch, Poreign Minister, had a conversation with NM. 

Briand in Parigq. 

Cct. 4th: A Czechoslovak Parliamentary Dele,ation arrived at Belgrade. 

Oct. Bth: Me Nickitch, ‘‘inister of Mines and Forests, resigned. 

Oct. 10th: The Foreign Office published a statement which emphasised 

thgt Yugoslavia was never opposed in principle to the Bulgarian loan. 
Dr. Nintchitch had a conversation with the Préss on Yugoslavia's 

relations with Bulgaria, Greece end Hungcry. 

Oct. 13th; The Cabinet resigned after three days of discussion with 














regard to persuading the Raditchist (Croat Peasant) finisters to 
disavow their leader, Me Raditch. 
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IV. LBAGUE OF NATIONS NOTES. 





angue Teaching. 
: Some important recommendations for League teaching among young 
_ people are made in the report drawn up by the Expert Committee of the 
_ International Committee on Intellectual Co-operation which met in Paris 
‘recently under the Chairmanship of Professor Gilbert Murray. The terms 
of reference of the Committee were to examine the best wethods of co- 
ordinating the efforts, both official and unofficial, which are being 
made, firstly, to inform young people all over the world of tie work 
of the League, and secondly to foster among the rising generation the 
habit of regarding “international co-operation as the normal way of 
conducting world affairs". 

The Committee based its discussions on the replies received from 
the questionnaire sent by the League to the various Governments and 
voluntary organisations enquiring what steps had been taken by them in 
connection with League teaching. In its report the Committee states 
its belief that all children and young people should receive, as tert 
of their education, instruction on the achievements and aims of the 
League, and that League teaching should be included in the ordinary 
curriculum of schools. The report also stresses the importance of 
including as part of a teacher's training, foreign travel or "exchange" 
between nations. Another recommendation urges that National Conferences 
called by the Governments should be held in each country to discuss how 
to vut the Committee's conclusions into effect. Dame Edith Lyttelton 
announced, during the Seventh Assembly, that the British Government had 
agreed to convene such a Conference in this country. 





International Films. 
The International Cinema Congress convened by the International 


Committee on Intellectual Co-operation has produced some interesting 
conclusions. It vroposes that the League should create an Inter- 
“National Pilm Record Office which would organise the exchange of films 
‘between nations and that an international film bureau, which would keep 
vin touch with the League, should also be formed to comn4l3 a catalocue 
of instructional and educational films. Other resolutioas recommended 
| that care should be taken in the choice of scenarios which might breed 
hatred between peoples or perpetuate the idea of war, and that care 
should be taken in meking’ fiins to respect historical facts. 





“World Health. 
/ The Health Committee of the League meets in Geneva this week. Its 


B inter task will be to plan the work for the coming year on the basis of 
the budget allowed it by the Seventh Assembly. The full meeting will 
be preceded ty a session of the Per.wnent Standards Committee which is 


concerned with the fixing of the standard of sera. 





(By the courtesy of the League of Nations Union) 
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‘ Ve. BOOK REVIEWS. 





tinternational Administration (Political and Financial)" by J.W. Wheeler- 
Bennett, Hon. Secretary of the Association for International 
Understanding. (Bulletin No. 12 of the Reference Service on 
International Affairs of the American Library in Paris) 25 cents. 





This pamphlet of 31 nages is a further proof of the ability of 
the author of "Information on the Reduction of Armaments" to collect {] 
and systematize a mass of complicated facte. Tue plan of the work is | 
admirableéi Mr. WheelersBennett has divided International Adninistra- 
tion under two heads: 

A. That which lies within the province of the League of Nations; 
either by the Treaty of Versailles or subsequently referred to it by 
the Conference of Ambassadors (e.g. the Saar Basin, Upper Silesia etc.) 

Be. That which arises from international agreements arrived at 
outside the sphere of the League of Nations (e.g. Morocco and Tangier, 
Albania etc.) In this political part there are further sections on 
the Mandates system and International Waterways. 

In the second portion of the pamphlet, which is financial, Mr. 
Wheeler-Bennett follows a similar scheme, and deals under the heading 
‘Internaticnal'! with the Banking Conscrtium in China, the Dawes Plan, 
the Ottoman Public Debt and the International Financial Commission 
(Greece) and under ‘League of Nations’ with Austrian Reconstruction, 
Hungarian Reconstruction, Settlement of Greek Refugees. 

At the end of each of these skeleton plans a very adequate list . 
of references is given so that the reader, having odtained from the 
pamphlet itself a clear outline of the subject discussed, can very easily 
lay his hands on the necessary material for filling in the details. 

The pamphlet is invaluable as a small work of reference. 


VI. NOTICES. at) 


The first congress of the Association of Pan~Europ-an a was 
opened in Vienna on October 3rd in e presence of some 2,0 persons. i 
The first International Congrcss for Motor Navigation was opened in 


Paris on October llth by €M. Tardieu, Minister of Pubiic Works, and M. 
Leygues, “inister of Marine. 





| 
a | 


The International Police Congress, under the Presidency oiDr. ‘| 
Schober, the Vienna Police President, was held in Berlin concurrently wit 
the police exhibition during the last part of September ani beginning of 
October, and was attended by representatives of some 20 countries. Its 
purpose was to carry on the development of international co-operation in 
the prevention and detection of crime by unification of practice. The 


Congress passed a resolution welcoming the establishment of an inter- 
national bureau under the League of Nations. 

















OCTOBER 19TH. 


OCTOBER 19TH-22ND. 


NOVEMBER 
NOVELIBER 


NOVEMBER 


NOVEMBER 


NOVEMBER 


TECE SER 


DECE:S3ER 
DECEMBER 


NECEMBER 
TECEMBER 


DECEMBER 


4TH. 
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VII. FORTHCOMING EVENTS. 





DLIPERIAL CONFERENCE. 


ANNUAL MEETING OF THE WATIONAL 
COUNCIL OF WOLEN. 


'PERMANENT MANDATES COLMTSSION. 


12TH & 15TH.20th SESSION OF THE NATIONAL 


LSTE. 


15TH. 


29TH. 


LST. 


2D. 
6TH. 


14TH. 


17TH. 


JANUARY STE. 


A”RIL 24TH. 


MAY 4TH-2 





isT. 


(' League of Nations} 


PEACE CONGRESS. 


‘“ETING OF EXPERTS ON BILLS OF 
EXCHANGE... 

"PREPARATORY COMMITTEE FOR THE 
INTERNATIONAL ECONOMIC 
CONFERENCE. 


"MEETING OF SUB-COLMMITTEE B OF 
THE PREPARATORY COLMMISSION FOR 
DISARMAMENT. 


"COUNCIL COMMITTEE FOR DIS- 
ARMAMENT . 


'FINANCIAL COMMITTEE. 


t45RD SESSION OF THE LEAGUE 
COUNCIL. 


(MEETING OF EXPERTS ON BILLS 
Ox EXCHANGE. 


"PREPARATORY COM‘ITTEE OW 
STATISTICS. 


'MEETING Of EXPERTS ON ECONOMIC 
BAROMSTERS . 


'MEETING OF EXPERTS ON DOUBLE 
TAXATION AND TAX EVASION. 


INTERNATIONAL CONFERENCE OW 
RASIES. 


INTERNATIONAL OIL EXHIBITION. 


LONDON. 


LONDON. 
GENEVA . 


YORK. 


GENEVA. 


GENEVA. 


GENEVA. 


GENEVA. 
NEVA. 


GENEVA. 


GENEVA. 


THE HAGUE. 


GENEVA. 


GENEVA. 


PARIS. 
LONDON. 





